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To,

The Secretary,

The Calcutta Stock Exchange Association Ltd,

7 Lyons Range, Kolkata - 700001

Sub: Outcome of Meeting of the Board of Directors held on 14 November, 2019

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

‘ IP . 25014
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DePr Sir/Madam,

l
With reference to the captioned subject, we hereby intimate you that the meeting of the
Board of Directors of the Company held on 14t November, 2019 at the Corporate Office of
the Company at 6t Floor Treasure Island, 11, Tukoganj Main Road, Indore-452001 (M.P.)
which was commenced at 04:00 p.m. and concluded at 06:00 p.m. The Board inter alia
considered and approved the following:

l

‘1. Unaudited Financial Statement for the quarter ended 30t September, 2019

. along with Limited Review Report.

|

Pléase take the above on record and acknowledge.

Tht,anking you,

YoLrs faithfully,
|

1
Fo*‘ Olive Commercial Co. Limited
N

boo Mundra
Company Secretary
Me‘imbership No: 430§

1. Unaudited Financial Results for the quarter ended 30t September, 2019
Z lfrimited Review Report for the quarter ended 30t September, 2019
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L H.O. : 90, Dawa Bazar, 2nd Floor, 13-14 RNT
C.H.PADLIYA & CO. Marg, Indore - 452 001 (INDIA)
CHARTERED ACCOUTANTS Office : +91 731 2704343, 2704133
A.K.PADLIYA M.Com,LLB,FCA Residence :+91 731 2515353, 2494133
S.C. PADLIYA ' s B.O.: 101, Pragati Appartment, Opp. Krashi

i N. Qo B Mandi, Pratapnagar (Raj.)-312685
VIPUL P DLIYA B. Com., F.C.A Tel. : +1478-22624 :

IL‘JDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON STANDALONE &

CONSOLIDATED QUARTERLY FINANCIAL RESULTS PURSUANT TO
REGULATIONS 33 OF THE SEBI LODR REGULATIONS, 2015

To the Board of Directors of OLIVE COMMERCIAL COMPANY LIMITED,

1. We have reviewed the accompanying statement of unaudited Standalone and
Consolidated financial results of OLIVE COMMERCIAL COMPANY LIMITED
for the quarter ended 30" September, 2019. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We have conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial information issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

' 3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
5 practices and policies has not disclosed the information required to be disclosed in
i terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For & on behalf of
C.H. Padliya & Co,

} Chdfterdd Accountants

‘ Firm\g i 0.003151C
S.C. Padliya

} Partner

| Membership no.071666 .
| UDIN: 140 7666 AARREW 1397

Date: 14" November, 2019
Pl#ce: Indore
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OLIVE C

OMMERCIAL COMPANY LIMITED

C.LN.- L0113WB1983PLC035842

Unaudited
I, Stateme

Financial Results for Quarter ended 30th September 2019
t of Profit and Loss - Standalone and Consolidated

(Amount T in Lacs)

Standalone Results

Skno. Particulars Quarter ended Period ended Year ended
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)
I. |CONTINUING OPERATIONS
(1) |Income
Other Income 4,94 46.89 51.83 - 56,75
Total Income 4.94 46.89 - 51.83 - 56.75
(2) |Expénses
Employee benefits expenses 2.29 1.25 1.35 354 4.13 7.51
Finance costs 10.30 10.49 10.30 2078 20.56 41.23
Other expenses 0.54 0.52 429 1.05 2832 627
Total Expenses 13.12 12.25 15.94 25.38 83.01 35.01
(3) |Pro t / (loss) before Exceptional Item and tax (8.18) 34.64 (15.94) 26,46 (53.01) 1.74
(4) |Exceptional Item -
(5) [Tax expense
CurFenl tax (0.56)
Deferred tax - - - - 79.48
(6) Pru#ﬁ(l.uss) for the year from continuing operations (8.18) 34.64 (15.94) 26.46 (53.01) 80.66
)] Pai#up equity share capital (Face Value Rs. 10 Each) 24.00 24.00 24.00 24.00 24.00 24.00
(8) |Other equity ( excluding revalution reserve) (41.93) (33.74) (202.06), (41.93) (202.06) (68.38)
(9) |Debenture Redemption Reseryve - - - - - -
Earing per equity share of T 10 /- each (for continuing
(10) |operations)
(1) Basic (%) (3.41) 14.43 (6.64) 11.02 (22.09) 33.61
(2) Diluted r‘) (3.41) 14.43 (6.64) 11.02 (22.09) 33.61

|
For Olive Col'nmerci Company Limited

Quresh Yusuf Matkawala
Director
DIN:00069920

Date :14.11.2019
Place : Indore




OLIVE C

OMMERCIAL COMPANY LIMITED

C.LN.- L

0113WB1983PLC035842

Unaudited!
|l. Statemer

t

Financial Results for Quarter ended 30th September 2019
of Profit and Loss - Standalone and Consolidated

Lo O A S e ——————————

{Amount T in Lacs)

Consolidated Results

Skno. Particulars Quarter ended Period ended Year ended
30-Sep-19 | 30-Jun-19 | 30-Sep-18 30-Sep-19 | 30-Sep-18 | 31-Mar-19
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Audited)
I. |CONTINUING OPERATIONS
(]) Income
Other Income 4.94 46.89 51.83 56.75
Total Income 4.94 46.89 - 51.83 - 56.75
(2) |Expenses
Employee benefits expenses 2.29 1.25 1.35 354 4.13 751
Finance costs 10.35 10.49 10.30 20,84 20.56 4123
Othef expenses 0.53 0.52 429 108 28 32 627
Total Expenses 13.18 12.25 15.94 2543 53.01 55.01
3 Pm+t / (loss) before Exceptional Item and tax (8.24) 34.64 (15.94) 26.40 (53.01) 1.74
(4) |Exceptional Item - - -
(5) |Tax pxpense
Current tax - - - - (0.56)
Defeyred tax - - - - 79.48
(6) Pro&l/(boss) for the year from continuing operations (8.24) 34.64 (15.94) 26.40 (53.01) 80.66
Earing per equity share of T 10 /- each (for continuing
(7) |operations)
(1) Basic () (3.41) 14.43 (6.64) 11.02 (22.09) 33.61
(2) Diluted %) (3.41) 14.43 (6.64) 11.02 (22.09) 33.61

Quresh Yusuf Matkawala
Director
DIN:0006993

Date :14.11.2019
Place : Indo!




OLIVE COMMERCIAL COMPANY LIMITED

C.LN.- L0113WB1983PLC035842

IR Statement of Assets and Liabilities - Standalone and Co

nsolidated

(Amount T in Lacs)

Standalone Results

Consolidated Results

Sl no. Particulars As at As at As at As at
30/09/2019 31/03/2019 30/09/2019 31/03/2019
I. |ASSETS
(1) |Non-current Assets
(a) Investments in subsidiaries, associates and joint
Lcmurc 33.74 30.52 33.74 30.52
(b) Financial assets
(1) Investments 426.96 378.35 426.96 37835
(2) |Current Assets
(&) Financial assets
(i) Cash and cash equivalents 0.29 11.01 029 11.01
(b) Other Current assets 1.54 131 154 131
Total Assets 462.53 421.19 462.53 421.19
Il EQQ;T]’ANDLMBILITIEQ
) |Equi
(a) Equity Share Capital 24.00 24.00 24.00 2400
(b) Other Equity (41.93) (68.38) (41.93) (68.38)
(2) |Deffered Tax 8.49 8.49 8.49 8.49
(3) |Current liabilities
(a) Financial Liabilities
i) Trade Payables 1.74 1.78 1.74 1.78
ii) Borrowings 44914 450.30 449.14 450.30!
(Iiii) Other financial liabilities 20.66 - 20.66 -
(b) Short term provisions 0.41 0.82 041 0.82
(c)!Olher current liabilities 0.02 4.18 0.02 418
Total Equity And Liabilities 462.53 421.19 462.53 421.19

1. The abov# results have been subjected to Limited Review by the Statutory Auditors, reviewed by Board Audit Committee and have
been approved by the Board of Directors at its meeting held on 14th November 2019

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescibed
under Section 133 of the Companies Act, read with rule 3 of the Companies ( Indian accounting Standards) Rules, 2015 and Companies (

Indian Acco.hruing Standards ) Accounting Rules, 2016

3. The Coméany is operating in the single segment of Job Work.

4. The Figures of Previous Year/ Periods may have been regrouped/ reclassified wherever necessary.
5.The Complpny adopted indian accounting standards (IND AS ) from 0lst April,2017 and accordingly these financial results have been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (IND AS) 34

Interim Finahcial Reporting prescribed under section 133 of the companies act, 2013

6. Based on the Audited financial results for the Year ended 31% March,2018 dated 25th September,2018 of the Associate company

Naman Mall M:

Investment madeof * 381.50 lacs under Equity method provided under IND AS 28 on Investment in Associates.

For Olive c4m rcial Company Limited

Quresh Yusuf Matkawala
Director T
DIN:DOOESQ?O

Date :14.11.12019

Place : Indore
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gement Company Private Limited the company has incorporated loss of value in the Investment to the extent of




